








An Invitation to Members and Visitors
to Support the Institute

Every ten years since 1965, the Institute has undertaken a Decadal Review to
seek further clarification of the Institute’s essential purpose, how that pur-

pose is being fulfilled, and how it may continue to be fulfilled in the future. In a
recent survey conducted in conjunction with the Decadal Review currently
underway, 95 percent of Members and Visitors rated their overall Institute expe-
rience as very or extremely rewarding.

To achieve this level of excellence the Institute relies heavily on its endow-
ment and on donations from individuals, which are essential to maintain for
future generations the independence upon which the Institute’s mission depends.
Many former and current Members and Visitors have elected to financially sup-
port the Institute’s fundamental goal of fostering theoretical research and intel-
lectual inquiry, and for this the Institute is very grateful.

Upon making a donation earlier this year, one Member observed, “This modest
contribution has nothing to do with the value to me of our stay at the Institute,
which was inestimable. But it has everything to do with my gratitude for this
wonderful and unforgettable experience.” Members and Visitors who wish to make a
financial contribution to the Institute are invited to contact Linda Geraci, Devel-
opment Officer, at (609) 734-8259 or llg@ias.edu. Members and Visitors who
wish to discuss a bequest or planned gift should contact Catie Newcombe, Senior
Development Officer, at (609) 951-4542 or cnewcombe@ias.edu.

Members and visiting scholars at the outdoor blackboard
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Nearly thirty years ago, on the occasion of the fiftieth
anniversary of the Institute’s founding, a small

circle of individuals came together to create the Friends
of the Institute for Advanced Study. Membership in
the Friends grew steadily, and in 1990 a governing
board known as the Friends Executive Committee
was established. Frank E. Taplin Jr., a noted philan-
thropist and Institute Trustee (1971–88), served for a
year as the Friends’ first Chair and brought invaluable
experience to the flourishing group.

Taplin was succeeded by Mary P. Keating, who
served from 1991 to 1995. A prominent leader in the
Princeton community and a committed advocate for
arts and culture, Keating played an important role in
helping to raise the profile of the Friends, resulting in
increased membership and growing financial support
for the work of the Institute. Keating died in January of
this year, and Taplin passed away in 2003, but the
impact of these early leaders is seen in the ongoing
success of the Friends.

Donations from Friends have continued to rise annu-
ally, with more than $582,000 contributed this past fiscal
year, representing the highest level to date. Over the last

five years, more than $2.2 million has been raised. These
contributions provide the greatest source of completely
unrestricted income the Institute receives. Membership
in the Friends has also increased, with forty new Friends
joining last year, and membership in the Circles—the

Friends’ higher-level donor groups—has also grown.
Last year, just over a quarter of all donors to the
Friends gave at one of the Circle levels.

In addition to the many benefits extended to
Friends, members of the Founders’, Chairman’s, and
Director’s Circles enjoyed several special events with
two of the Institute’s newest Faculty members. In the fall,
Peter Goddard was host of a luncheon and talk by Nima
Arkani-Hamed, one of the leading phenomenologists of
his generation. Arkani-Hamed spoke about the Large
Hadron Collider and the theoretical and experimental
work surrounding this monumental endeavor. Most
recently, Peter and Helen Goddard were hosts of a dinner
and a talk by Danielle Allen, a democratic theorist
and historian of political thought, who led a timely
discussion on citizenship in the twenty-first century.
Beyond their financial support, the Friends make a

significant contribution by connecting the Institute to
the wider community, and acting as informed ambas-
sadors for the work of its Faculty and Members. For more
information about the Friends, including how to join,
please contact Pamela Hughes, Senior Development
Officer, at (609) 734-8204 or phughes@ias.edu. �

Rethinking Retirement Strategies

The Einstein Legacy Society, which recognizes those who have included the Insti-
tute for Advanced Study in their wills and estate plans, hosted a talk on May 21

by Brett Hammond, Managing Director and Chief Investment Strategist at TIAA-
CREF. The talk, “Dreams Deferred? Rebuilding Your Retirement Strategy,” examined
the events that led up to the recent crisis in the financial markets and proposed sever-
al new rules for retirement investing, with a focus on securing a retirement income
rather than accumulating wealth. A video of Hammond’s talk may be found on the
Institute’s website at http://video.ias.edu. Following the talk, Peter and Helen Goddard
were hosts of a dinner honoring members of the Einstein Legacy Society at Olden Farm.

Retirement savings require special attention in the estate planning process, as they
are not generally governed by one’s will, but by the beneficiary designations of the
retirement account. Since estate and income taxes may apply to bequests made from
your retirement plan to individuals other than your spouse, such as your children, it
may be preferable to make a charitable gift to the Institute from your retirement assets.
This would avoid taxes and provide a charitable deduction for your estate. Retirement
plan bequests to the Institute can be simple, such as designating the Institute as a pri-
mary or contingent beneficiary for a portion of the account. More complex options
include naming a charitable remainder trust as the beneficiary, which would provide a
stream of income to an individual and the remaining amount to the Institute. Issues to
consider when planning for the disposition of retirement accounts include the size of
your estate, your marital status, family needs, and charitable objectives. It is always rec-
ommended that you consult with professional advisers when making estate planning
decisions. For more information on planned giving and the Einstein Legacy Society,
please contact Catie Newcombe, Senior Development Officer, at (609) 951-4542 or
cnewcombe@ias.edu.

Friends of the Institute, Then and Now

Brett Hammond, Managing Director and Chief Investment Strategist at TIAA-CREF, discusses
retirement and estate-planning strategies in a talk hosted by the Einstein Legacy Society.

Mary P. Keating and Frank E. Taplin Jr., the first Chairs
of the Friends Executive Committee
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